CHAPTER VIII

INVESTMENT OF CAPITAL MONEY UNDER THE
SETTLED LAND ACT

A SCHEDULE showing how "capital money" arising
under the Settled Land Act may be invested is set
out in Appendix B. This it will be seen also incor-
porates trustee securities authorised by the Trustee
Act, 1925. "Capital money arising under the
Settled Land Act" is a term which will be frequently
met with, and it differs from "capital money" in
the ordinary sense arising under a general trust for
sale.

Capital money arising under the Settled Land
Act is not notionally converted into personalty,
but in a certain sense it can be said to remain
attached to the land from which it arose, and it
follows the destination of that land: in fact it is
considered as "land." Consequently in those cases
where the land is allowed to remain as settled land
from generation to generation the capital money,
if not used in improvements on the land, will
remain settled for the like period.

No vesting deed is required in respect of such
capital money as in the case of the land, as the
capital money is never vested in the tenant for
life but remains in the names of the trustees, but
if and when any additional land is purchased with
any such capital money the land is conveyed to
the tenant for life by what is called "a subsidiary
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